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M ISCELLANEOUS REGULATORY MATTERS

—  Technical Amendments to Regulations B, C, E, M , Z, and AA 
—  Withdrawal of Obsolete Interpretation of Regulation H 

—  Correction to Question 29 of CRA Questions and Answers

To All Depository Institutions in the Second Federal 
Reserve District, and Others Concerned:

The Board of Governors of the Federal Reserve System has issued technical 
amendments to its consumer regulations — Regulations B, C, E, M, Z, and AA 
— in order to implement provisions of the Foreign Bank Supervision Enhancement 
Act of 1991 regarding the administrative enforcement authority of Federal agencies 
over U.S. branches and agencies of foreign banks, Edge Corporations, and other 
entities subject to the Act. Enclosed — for depository institutions and others who 
maintain sets of regulations — is a copy of the text of those amendments, effective 
May 13, 1992, which have been reprinted from the F e d e ra l R eg ister.

The Board of Governors has also withdrawn an obsolete interpretation of its 
Regulation H “Membership of State Banking Institutions in the Federal Reserve 
System,” regarding armored car messenger services. The text of the Board’s notice, 
which has been reprinted from the F e d e ra l R eg is te r , is printed on the reverse side 
of this circular.

In our Circular No. 10530, dated April 16, 1992, we reprinted from the F ed 

e r a l R e g is te r  the text of Interagency Questions and Answers concerning community 
reinvestment. The Federal Financial Institutions Examination Council has since is
sued a correction to its answer to question 29, which relates to services and activities 
that financial institutions can consider in meeting obligations and responsibilities 
under the Community Reinvestment Act. The question and the corrected answer, 
in which material had originally been inadvertently omitted from the section on 
“Other Services and Activities,” are also enclosed.

E. G erald Corrigan ,
P re s id e n t.
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FEDERAL RESERVE SYSTEM 

12 CFR Part 208

[Regulation H; Docket No. R-0759]

Membership of State Banking 
Institutions in the Federal Reserve 
System; Removal of interpretation on 
Messenger Services Provided by State 
Member Banks

AGENCY: Board of Governors of the 
Federal Reserve System. 
a c t i o n : Final rule.

SUMMARY: The Board is withdrawing an 
obsolete interpretation on messenger 
services provided by state member 
banks and removing it from the Code of 
Federal Regulations.
EFFECTIVE DATE: &fay 21,1992.
FOR FURTHER INFORMATION CONTACT: 
Patrick J. McDivitt, Attorney (202/452- 
3818), Legal Division, Board of 
Governors of the Federal Reserve 
System. For the hearing impaired only, 
Telecommunications Device for the Deaf 
(TDD), Dorothea Thompson (202/452- 
3544); Board of Governors of the Federal 
Reserve System, 20th and C Streets,
NW., Washington, DC 20551. 
SUPPLEMENTARY INFORMATION: In 1964, 
the Board adopted an interpretation of 
Regulation H stating that a particular 
type of armored car messenger service 
would not result in the establishment 
and operation of branches by state 
member banks. That interpretation is 
inconsistent with existing law and is 
obsolete. Accordingly, the Board is

withdrawing that interpretation and 
removing it from the Code of Federal 
Regulations.
Notice and Public Participation

The provisions of 5 U.S.C. 553(b) 
relating to notice and public 
participation have not been followed in 
connection with the withdrawal of this 
interpretation because this action is not 
a rulemaking and because the 
interpretation is now inconsistent with, 
and is not a valid statement of. the law.

For the above reasons, and because 
this action does not impose any 
obligation on state member banks, the 
provisions of 5U.S.C. 553(d) relating to 
notice and the delayed effective date of 
a rule have not been followed. 
Accordingly, there is good cause to 
determine, and the Board so determines, 
that prior notice is not necessary.
Regulatory Flexibility Act Analysis

Pursuant to section 605(b) of the 
Regulatory Flexibility Act (Pub. L. No. 
96-354, 5 U.S.C. 601 et seq.), the Board 
certifies that the withdrawal of the 
interpretation and removal from the 
Code of Federal Regulations will not 
have a significant economic impact on a 
substantial number of small entities. The 
withdrawal of the interpretation will not 
change the regulatory burden for any 
state member bank, and will have no 
particular effect on other small entities.
List of Subjects in 12 CFR Part 208

Accounting, Agriculture, Banks, 
Banking, Confidential business 
information. Currency, Federal Reserve

System, Reporting and recordkeeping 
requirements, Securities.

For the reasons set out above, the 
Board amends 12 CFR part 208 as 
follows:

PART 208— MEMBERSHIP OF S TA TE  
BANKING INSTITUTIONS IN THE 
FEDERAL RESERVE SYSTEM

1. The authority citation for part 208 
continues to read as follows:

Authority: Sections 9 ,11(a), life ) , 19, 21, 25 
and 25(a) of the Federal Reserve Act, as 
amended (12 U.S.C. 321-338, 248(a), 248(c), 
481, 481-486, 601, and 811, respectively): 
sections 4 and 13(j) of the Federal Deposit 
Insurance Act, as amended (12 U.S.C. 1814 
and 1823(j), respectively); section 7(a) of the 
International Banking Act of 1978 (12 U.S.C. 
3105): sections 907-910 of the International 
Lending Supervision Act of 1983 (12 U.S.C. 
3906-3909); sections 2 ,12(b), 12(g), 12(i), 
15B(c)(5), 1 7 ,17A, and 23 of the Securities 
Exchange Act of 1934 (15 U.S.C. 78b, 787(b), 
787(g), 78/(i), 78o-4(c)(5), 78q. 78q-l, and 78w, 
respectively); section 5155 of the Revised 
Statutes (12U.S.C. 36) as amended by the 
McFadden Act of 1927; and sections 1101- 
1122 of the Financial Institutions Reform, 
Recovery, and Enforcement Act of 1989 (12 
U.S.C. 3310 and 3331-3351).

§ 208.110 [Removed]
2. Section 208.110 is removed.
By order of the Board of Governors of the 

Federal Reserve System, May 13,1992. 
William W. Wiles,
Secretary o f the Board
[FR Doc. 92-11850 Filed 5-20-92; 8:45 am]
BILUNG CODE 82KWM-F
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CIRCULAR NO-

c
Question 29 of the Interagency Questions and Answers 

Regarding Community Reinvestment (Revised)

29. In addition to traditional direct lending activities, what 
activities can financial institutions, consider in meeting 
obligations and responsibilities under the Community 
Reinvestment Act?
The answer to this question is primarily designed to provide 
guidance to regulated financial institutions that are not 
"full service" providers. The guidance herein can also be 
utilized by full service institutions as a means of augmenting 
their traditional lending activities as part of a 
comprehensive CRA program. Some of these activities may 
require prior regulatory agency approval.
The following are some non-traditional activities that 
financial institutions may consider to help meet their 
responsibilities under the Community Reinvestment Act.
Debt Investments and Related Securities
o Purchase of mortgage-backed securities or collateral 

trust notes from lenders or other community development 
finance intermediaries serving primarily low- and 
moderate-income areas or persons.

o Purchase of housing, community and economic development 
loans, or participations in loans or loan pools from 
other financial institutions, state and local government 
agencies, nonprofit community-based development 
corporations, community loan funds, or other community 
development intermediaries originating loans to help meet 
the needs of low-and moderate-income persons or small 
businesses.

o Purchase of government guaranteed loans (or 
participations in pools representing such loans) made to 
low- and moderate-income persons, or to small farm and 
small business owners, such as:

SBA guaranteed loans or loan pools;
FmHA guaranteed farm, business or housing loans; 
FHA guaranteed loans;
EDA (U.S. Economic Development Administration) 
guaranteed loans;
State housing or economic development agency 
guaranteed loans.

o Purchase of state and local government agency housing 
mortgage revenue bonds or industrial revenue bonds.

[Ref. Cir. Nos. 10530 and 10547]
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Equity Investments
Some activities to serve community credit needs may be carried 
out through certain federal and state supervisory agencies' 
programs to promote community development investments. Such 
investments are required to serve predominantly a public or 
community purpose. Activities that might be carried out 
directly by an institution under these programs include:
o Purchase of limited partnership shares to provide the 

equity financing for public purpose projects such as 
construction of low- and moderate-income housing or 
provision of small business seed capital. General 
partners could be quasi-public or private, for-profit or 
nonprofit organizations.

o Investment in the stock of a public purpose corporation, 
either for-profit or nonprofit, chartered to carry out 
activities to benefit low- and moderate-income areas and 
residents or small businesses.

For certain banks and holding companies, the formation of, or 
investment in, a community development corporation may, in 
accordance with applicable laws and restrictions, be a viable 
way to address certain credit needs in the communities of 
banks or holding company subsidiary banks.
Limited service or specialized banks in a holding company that 
owns a community development corporation operating in the 
bank's community could take advantage of the CDC’s activities 
in planning and executing its own CRA responsibilities. 
Activities that could be carried out through a community 
development corporation subsidiary include, for example:
o Acting as a general partner, joint venture partner and/or 

equity investor in projects that have a clear public 
purpose, particularly projects focused on assisting low- 
and moderate-income housing or small business, and on the 
redevelopment of deteriorating or blighted areas where 
private developers are not interested in the 
opportunities.

o Carrying out a program to provide needed technical 
assistance on financial matters to small businesses or 
public-purpose organizations.

o Financing and managing a public-purpose revolving loan 
fund to provide financing that cannot normally be 
provided through the private market. An example is a 
fund to lend monies for pre-development costs involved in 
evaluating and packaging projects for financing by 
financial institutions and/or public sector investors.

An activity that could be carried out by the institution, 
directly or through establishment of a separate corporation, 
is an investment in a wholly-owned or 
multi-bank/multi-investor Small Business Investment Company 
(SBIC) or Minority Enterprise Small Business Investment

2
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Company (MESBIC) 
Administration.

licensed by the U.S. Small Business

Other Services and Activities [revised]
o Letters/lines of credit to community-based organizations,

private developers, nonprofit development corporations or 
other community finance intermediaries to support 
financing of low- and moderate-income housing or small 
business development.

o Highly targeted corporate contributions (monetary and in- 
kind) to support the personnel, facilities, marketing and 
finance activities of community-based nonprofit 
organizations or other financial intermediaries that 
explicitly focus on helping meet credit needs of low- and 
moderate-income persons or small businesses. Such 
organizations might include:
—  nonprofit, neighborhood development corporations;
—  housing and other credit counseling organizations; 

community foundations and loan funds;
—  Neighborhood Housing Services organizations;
—  SBA 504 Certified Development Companies

3

o Technical assistance to community-based nonprofit groups, 
state and local government agencies and community 
development finance and secondary market intermediaries 
which focus on helping to meet the credit needs of low- 
and moderate-income persons or areas, or small 
businesses. Examples of such technical assistance 
activities might include:

serving on the board of directors or loan review 
committee;
development of loan application and underwriting 
standards;development of loan processing systems; 
development of secondary market vehicles or 
programs;
marketing assistance, including development of 
advertising and promotions, publications, workshops 
and conferences;
training for staff and management; 
accounting/bookkeeping services;
fund-raising, including soliciting or arranging 
investments;
consumer education to broaden knowledge and use of 
credit and deposit services.

o Assistance to community development credit unions in the 
institution’s local community through, for example, 
provision of technical assistance or stable deposits to 
fund the credit union’s lending.

3
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CIRCULAR NO. AO S Y V

Board of Governors of the Federal Reserve System

CONSUMER REGULATIONS

TECHNICAL AMENDMENTS TO REGULATIONS B, C, E, M, Z, and AA

(Effective May 13, 1992)

FEDERAL RESERVE SYSTEM

12 CFR Parts 202,203,205,213,228, 
and 227

[Regulations B, C, E, M, Z, AA; Docket No. 
R-0758]

Equal Credit Opportunity, Home 
Mortgage Disclosure, Electronic Fund 
Transfers, Consumer Leasing, Truth In 
Lending, and Unfair or Deceptive Acts 
or Practices

AGENCY: Board of Governors of the 
Federal Reserve System.
ACTION: Technical amendments.

s u m m a r y : The Board is making 
technical amendments to its consumer 
regulations to implement the Foreign 
Bank Supervision Enhancement Act of 
1991, subtitle A of title II of the Federal 
Deposit Insurance Corporation 
Improvement Act of 1991, which 
designated the administrative 
enforcement authority of federal 
agencies over United States branches 
and agencies of foreign banks, 
commercial lending company 
subsidiaries of foreign banks, and 
corporations organized or operating 
under sections 25 and 25A of the Federal 
Reserve Act.
EFFECTIVE DATE: May 13, 1992.
FOR FURTHER INFORMATION CONTACT:
Jane Jensen Gell, Staff Attorney,
Division of Consumer and Community 
Affairs, Board of Governors of the 
Federal Reserve System, Washington, 
DC 20551, at 202-452-3667; for the 
hearing impaired only, contact Dorothea 
Thompson, Telecommunications Device 
for the Deaf, at 202-452-3544. 
SUPPLEMENTARY INFORMATION: Title II, 
subtitle A, of the Federal Deposit 
Insurance Corporation Improvement Act 
of 1991 (FDICIA, Public Law No. 102-
242,105 Stat. 2236 (1991)) designates the 
supervisory responsibilities of banking

regulatory agencies over U.S. branches, 
agencies, and commercial lending 
company subsidiaries of foreign banks. 
Section 212 of the FDICIA makes 
conforming changes to the 
administrative enforcement authority of 
federal agencies with regard to eight 
consumer protection statutes. Seven of 
the Board’s regulations implement these 
consumer protection statutes as they 
relate to these entities and to Edge and 
agreement corporations, that is, 
corporations operating under section 25 
(12 U.S.C. 601 et seq.) and 25A (12 U.S.C. 
611 et seq. of the Federal Reserve Act 
and engaged in international banking or 
financial activities. On January 29.1992, 
the Board requested comment on 
proposed amendments to Regulation CC 
(Expedited Funds Availability), which 
included expanded administrative 
enforcement authority over U.S. 
branches and agencies of foreign banks 
(57 FR 3365).

The Board is now amending the 
following six regulations to implement 
these statutory changes. Regulations B 
(Equal Credit Opportunity), C (Home 
Mortgage Disclosure), E (Electronic 
Fund Transfers), M (Consumer Leasing), 
Z (Truth in Lending), and AA (Unfair or 
Deceptive Acts or Practices) contain 
references to the various federal 
supervisory agencies responsible for the 
enforcement of the regulations. 
Enforcement responsibility for U.S. 
branches and agencies of foreign banks 
is allocated among the federal agencies 
according to which agency is the 
primary federal supervisor of the foreign 
bank’s branch or agency. Federal 
branches and agencies regulated by the 
Office of the Comptroller of the 
Currency and insured state branches 
regulated by the Federal Deposit 
Insurance Corporation are presently 
subject to enforcement authority by 
these agencies in regard to the 
requirements of these acts. These 
amendments to the regulations affirm

this authority. Enforcement 
responsibility for commercial lending 
company subsidiaries of foreign banks 
and for Edge and agreement 
corporations is given to the Board, 
which is the appropriate federal banking 
agency for these entities.

Amendments are hereby made to the 
Board’s Regulations B, C, M, Z, and AA 
to designate administrative enforcement 
authority over U.S. branches, agencies, 
and commercial lending subsidiaries of 
foreign banks and Edge and agreement 
corporations. Appendix B of Regulation 
E, included in Board publications, had 
been omitted from the Code of Federal 
Regulations and is now published in its 
entirety.
List of Subjects
12 CFR P art 202

Aged, Banks, banking, Civil rights, 
Credit, Federal Reserve System, Marital 
status discrimination, Penalties, 
Religious discrimination, Reporting and 
recordkeeping requirements, sex 
discrimination.
12 CFR Part 203

Banks, banking, Federal Reserve 
System, Mortgages, Reporting and 
recordkeeping requirements.
12 CFR Part 205

Consumer protection. Electronic funds 
transfers, Federal Reserve System, 
Reporting and recordkeeping 
requirements.
12 CFR Parts 213 and 226

Advertising, Federal Reserve System, 
Reporting and recordkeeping 
requirements. Truth in lending.
12 CFR Part 227

Banks, banking, Consumer protection, 
Credit, Federal Reserve System,
Finance, Intergovernmental relations, 
Trade practices.
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For the reasons set forth in the 
preamble, 12 CFR parts 202, 203, 205,
213, 226 and 227 are amended to read as 
follows:

FAR T 202— EQUAL CREDIT 
OPPORTUNITY

1. The authority citation for part 202 
continues to read as follows:

Authority: 15 U.S.C. 1091-169lf.

2. Part 202 is amended by revising the 
first four paragraphs and the first three 
center headings of appendix A to read 
as follows:

Appendix A to Part 202-Federal 
Enforcement Agencies

The following list indicates the federal 
agencies that enforce Regulation B for 
particular classes of creditors. Any questions 
concerning a particular creditor should be 
directed to its enforcement agency. Terms 
that are not defined in the Federal Deposit 
Insurance Act (12 U.S.C. 1813(s)) shall have 
the meaning given to them in the 
International Banking Act of 1978 (12 U.S.C. 
3101).
National banks and federal branches and 

federal agencies of foreign banks 
District office of the Office of the 

Comptroller of the Currency for the district in 
which the institution is located.
Sta te  m em ber banks, branches and  agencies 

o f  foreign banks (other than federa l 
branches, federa l agencies, and  insured  
sta te  branches o f  foreign banks), 
com m ercial lending com panies ow ned  or 
controlled by  foreign banks, and  
organizations operating under section 25 or 
25A  o f  the Federal Reserve A c t  
Federal Reserve Bank serving the district in 

which the institution is located.
Nonmember insured banks and insured state 

branches of foreign banks 
Federal Deposit Insurance Corporation 

Regional Director for the region in which the 
institution is located.
★ * * * *

PART 203— HOME MORTGAGE 
DISCLOSURE

1. The authority citation for part 203 
continues to read as follows:

Authority: 12 U.S.C. 2801-2810.

2. Part 203 is amended by revising the 
introductory text and paragraphs A, B 
and C under paragraph VI of appendix 
A to read as follows:

Appendix A to Part 203—Form and 
Instructions for Completion of HMDA 
Loan/Application Register
♦ * * * *
VI. Federal Supervisory Agencies 

Send your loan/application register and

direct any questions to the office of your 
federal supervisory agency as specified 
below. If you are the nondepository 
subsidiary of a bank, savings association, or 
credit union, send the register to the 
supervisory agency for your parent 
institution. Terms that are not defined in the 
Federal Deposit Insurance Act (12 U.S.C. 
1813(s)) shall have the meaning given to them 
in the International Banking Act of 1978 (12 
U.S.C. 3101).

A. National banks and their subsidiaries 
and federal branches and federal agencies of 
foreign banks. District office of the Office of 
the Comptroller of the Currency for the 
district in which the institution is located.

B. State member banks of the Federal 
Reserve System, their subsidiaries, 
subsidiaries of bank holding companies, 
branches and agencies of foreign banks 
(other than federal branches, federal 
agencies, and insured state branches of 
foreign banks), commercial lending 
companies owned or controlled by foreign 
banks, and organizations operating under 
section 25 or 25A of the Federal Reserve Act. 
Federal Reserve Bank serving the district in 
which the state member bank is located; for 
institutions other than state member banks, 
the Federal Reserve Bank specified by the 
Board of Governors.

C. Nonmember insured banks (except for 
federal savings banks)  and their subsidiaries 
and insured state branches of foreign banks. 
Regional Director of the Federal Deposit 
Insurance Corporation for the region in which 
the institution is located.
* « * * *

PART 205— ELECTRONIC FUND 
TRANSFERS

1. The authority citation for part 205 
continues to read as follows:

Authority: Public Law 95-630. 92 Stat. 3730 
(15 U.S.C. 1093b).

2. Appendix B to part 205 is added to 
read as follows:

A ppendix B to Part 205— Federal 
Enforcement A gencies

controlled by  foreign banks, and  
organizations operating under section  25 or 
25A o f  the Federal Reserve A c t  
Federal Reserve Bank serving the district in 

which the institution is located.
Non-member insured banks and insured state 

branches of foreign banks 
Federal Deposit Insurance Corporation 

regional director for the region in which the 
institution is located.
Savings institutions insured under the 

Savings Association Insurance Fund of the 
FD IC  and federally-chartered savings 
banks insured under the Bank Insurance 
Fund of the FD IC  (but not including state- 
chartered savings banks insured under the 
Bank Insurance Fund)
Office of Thrift Supervision Regional 

Director for the region in which the institution 
is located.
Federal credit unions 

Division of Consumer Affairs. National 
Credit Union Administration. 2025 M Street. 
NW.. Washington DC 20456.
A ir carriers

Assistant General Counsel for Aviation 
Enforcement and Proceedings, Department of 
Transportation. 400 Seventh Street, SW.. 
Washington DC 20590.

Brokers and dealers
Division of Market Regulation, Securities 

and Exchange Commission. Washington, DC 
20549.
Retail, department stores, consumer finance 

companies, certain other financial 
institutions, and all nonbank debit card 
issuers
Federal Trade Commission, Electronic 

Fund Transfers. Washington DC 20580.

PART 213— CONSUMER LEASING

1. The authority citation for part 213 
continues to read as follows:

Authority: 15 U.S.C. 1604.

2. Part 213 is amended by revising the 
first four paragraphs of appendix D to 
read as follows:

The following list indicates which federal 
agency enforces Regulation E for particular 
classes of institutions. Any questions 
concerning compliance by a particular 
institution should be directed to the 
appropriate enforcing agency. Terms that are 
not defined in the Federal Deposit Insurance 
Act (12 U.S.C. 1813(s)) shall have the meaning 
given to them in the International Banking 
Act of 1978 (12 U.S.C. 3101).
National banks, and federal branches and 

federal agencies of foreign banks 
District office of the Office of the 

Comptroller of the Currency for the district in 
which the institution is located.
State member banks, branches and agencies 

of foreign banks (other than federal 
branches, federal agencies, and insured 
state branches of foreign banks), 
commercial lending companies owned or

Appendix D to Part 213—Federal 
Enforcement Agencies

The following list indicates which federal 
agency enforces Regulation M for particular 
classes of business. Any questions 
concerning compliance by a particular 
business should be directed to the 
appropriate enforcement agency. Terms that 
are not defined in the Federal Deposit 
Insurance Act (12 U.S.C. 1813(s) shall have 
the meaning given to them in the 
International Banking Act of 1978 (12 U.S.C. 
3101).

National banks and federal branches and 
federal agencies of foreign banks: District 
office of the Office of the Comptroller of the 
Currency for the district in which the 
institution is located.

State member banks, branches and
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cgencies o f  foreign banks (other than federa l 
branches, federa l agencies, and  insured state  
branches o f  foreign banks), com m ercial 
lending com panies ow ned  or controlled by  
foreign banks, and  organizations operating 
under section 25 or 25A o f  the Federal 
R eserve Act: Federal Reserve Bank serving 
the district in which the institution is located.

Nonmember insured banks and insured 
state branches of foreign banks: Federal 
Deposit Insurance Corporation Regional 
Director for the region in which the institution 
is located.
* * * * *

PART 226— TRUTH IN LENDING

1. The authority citation for part 226 
continues to read as follows:

Authority: Truth in Lending Act, 15 U.S.C. 
1604 and 1637(d)(5); Sec. 1204(c), Competitive 
Equality Banking Act, 12 U.S.C. 3806.

2. P&rt 226 is amended by revising the 
first four paragraphs and the first three 
center headings of appendix I to read as 
follows:
Appendix I—Federal Enforcement 
Agencies

The following list indicates which federal 
agency enforces Regulation Z for particular 
classes of businesses. Any questions
concerning compliance by a particular 
business should be directed to the 
appropriate enforcement agency. Terms that 
are not defined in the Federal Deposit 
Insurance Act (12 U.S.C. 1813(s)) shall have 
the meaning given to them in the 
International Banking Act of 1978 (12 U.S.C. 
3101).
National banks and federal branches and

federa l agencies o f  foreign banks  
District office of the Office of the 

Comptroller of the Currency for the district in 
which the institution is located.
Sta te  m em ber banks, branches an d  agencies 

o f  foreign banks (other than federa l 
branches, federa l agencies, and  insured  
sta te  branches o f  foreign banks), 
com m ercial lending com panies ow ned  or 
controlled b y  foreign banks, and  
organizations operating under section 25 or 
25A o f  the Federal Reserve A ct  
Federal Reserve Bank serving the district in 

which the institution is located.
N on-m em ber insured banks and  insured sta te  

branches o f  foreign banks  
Federal Deposit Insurance Corporation 

Regional director for the region in which the 
institution is located.
* * * * *

PART 227— UNFAIR OR DECEPTIVE 
ACTS OR PRACTICES

1. The authority citation for part 227, 
Subpart B—Credit Practices Rule 
continues to read as follows:

Authority: 15 U.S.C. 57a.

2. In § 227.11, paragraphs (c)(1) 
through (3) are revised and a new 
paragraph (d) is added to read as 
follows:
§ 227.11 Authority, purpose, and scope.
* * * * *

(c) * * *
(1) The Comptroller of the Currency, 

in the case of national banks, banks 
operating under thp code of laws for the

District of Columbia, and federal 
branches and federal agencies of foreign 
banks:

(2) The Board of Governors of the 
Federal Reserve System, in the case of 
banks that are members of the Federal 
Reserve System (other than banks 
referred to in paragraph (c)(1) of this 
section), branches and agencies of 
foreign banks (other than federal 
branches, federal agencies, and insured 
state branches of foreign banks), 
commercial lending companies owned 
or controlled by foreign banks, and 
organizations operating under section 25 
or 25A of the Federal Reserve Act; and

(3) The Federal Deposit Insurance 
Corporation, in the case of banks 
insured by the Federal Deposit 
Insurance Corporation (other than banks 
referred to in paragraphs (c)(1) and
(c)(2) of this section), and insured state 
branches of foreign banks.

(d) The terms used in paragraph (c) of 
this section that are not defined in the 
Federal Trade Commission Act or in 
section 3(s) of the Federal Deposit 
Insurance Act (12 U.S.C. 1813(s)) shall 
have the meaning given to them in 
section 1(b) of the International Banking 
Act of 1978 (12 U.S.C. 3101).

Board of Governors of the Federal Reserve 
System, May 7,1992.
William W. Wiles,
Secretary of the Board.
[FR Doc. 92-11198 Filed 5-12-92; 8:45 am) 
BILLING CODE 6210-01-M
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